
Ger
m

an
y

Mor
oc

co

Mau
rit

an
ia

Bra
zil

Sp
ain

Aus
tra

lia

So
uth

 A
fri

ca

Th
ail

an
d

0

3

2

1

Ger
m

an
y

Aus
tra

lia

Mor
oc

co
Sp

ain
Bra

zil

So
uth

 A
fri

ca

Th
ail

an
d

Mau
rit

an
ia

→ Fig. 3Renewable hydrogen production cost comparison: 
Base WACC1 vs country specific WACC

Electricity generation Electrolysis

Oeko-Institut, Agora Industry and Agora Energiewende (2024): PTX Business Opportunity Analyser 2.0.3 (medium cost scenario; adjusted settings). 
1 WACC = weighted average cost of capital, which is approximated via the Equity Risk Premium (Infobox 2). All values indicated in USD2023.
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